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Message Text 

UNCLASSIFIED 

PAGE 01 PARIS 12356 141723Z 
ACTION 10-14 

INFO OCT-01 CIAE-00 ICA-20 INR-10 NSAE-00 AID-05 AF-10 
ARA-14 EA-12 EUR-12 NEA-10 ISO-OO OMB-01 TRSE-00 
ABF-01 /110W 

015961 150723Z/10 

R 141724Z APR 78 
FM AMEMBASSY PARIS 
TO SECSTATE WASHDC 0135 

UNCLAS PARIS 12356 

NESCO 

E.O. 11652: N/A 

TAGS: UNESCO, AORG, PORG 

SUBJECT: FY 1979-80 DRAFT PROGRAM AND BUDGET 

1 . DEPARTMENT SHOULD BEAR IN MIND THAT THE DRAFT 
PROGRAM AND BUDGET IS BASED ON AN ASSUMED EXCHANGE 
RATE OF 4.90 REPEAT 4.90 FRENCH FRANCS TO ONE REPEAT 
ONE US DOLLAR. EVERY DROP OF FIVE FRENCH CENTIMES 
INCREASES THE COST OF THE PROGRAM BY TWO MILLION 
DOLLARS. 

2. THE RECENT EFFECTIVE RATE HAS BEEN IN THE RANGE 
OF 4.50 TO 4.55. WERE THESE RATES TO PREVAIL DURING 
1979-80, UNESCO'S PROGRAM, COSTED AT $275 MILLION IN 
THE DRAFT BUDGET WOULD ACTUALLY COST 289 TO 291 
MILLION DOLLARS. 
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